
0RVW�SHRSOH�LQ�EXVLQHVV�LQ�6SDLQ�WUDGH�LQ�RQH�RI�WZR�ZD\V��$V�D�VROH�WUDGHU��
L�H��DV�VHOI�HPSOR\HG��$XWRQRPR��RU�E\��XVLQJ�D�OLPLWHG�FRPSDQ\���6RFLHGDG�
OLPLWDGD�� 

7KH�ZD\�\RX�FKRRVH�WR�WUDGH�GHSHQGV�RQ�ZKDW�VRUW�RI�EXVLQHVV�\RX�DUH�LQ��
ZKHWKHU�RU�QRW�\RX�ZLOO�KDYH�HPSOR\HHV�DQG�WKH�VFDOH�RI�\RXU�EXVLQHVV� 

6HOI�-HPSOR\HG�—�6HW�XS�LV�VLPSOH 
7KH�TXLFNHVW��VLPSOHVW�DQG�OHDVW�H[SHQVLYH�RSWLRQ�RI�WKH�WZR�LV�WR�EH�VHOI�HP�
SOR\HG���7KLV�KDV�VLJQLILFDQWO\�ORZHU�VHW�XS�DQG�RQJRLQJ�FRVWV���7R�VWDUW�WUDG�
LQJ��UHJLVWUDWLRQ�ZLWK�WKH�WD[�DQG�VRFLDO�VHFXULW\�RIILFHV�LV�UHTXLUHG��ZKLFK�
WDNHV�QR�PRUH�WKDQ�D�GD\��DOWKRXJK�WKH�LQGLYLGXDO�DOVR�QHHGV�D�IRUHLJQHUV�,'�
QXPEHU��1,(���ZKLFK�FDQ�WDNH�ZHHNV� 

$�EXVLQHVV�EDQN�DFFRXQW�LV�QRW�QHFHVVDULO\�QHHGHG�WKRXJK�XVXDOO\�GHVLUDEOH�
WR�NHHS�EXVLQHVV�DQG�SHUVRQDO�ILQDQFHV�VHSDUDWH��$�FRQYHQWLRQDO�6SDQLVK�
EDQN�DFFRXQW�LV�HVVHQWLDO�WR�DOORZ�SD\PHQW�E\�GLUHFW�GHELW�RI�WD[HV��VRFLDO�VH�
FXULW\�DQG�XWLOLWLHV� 

$QRWKHU�DGYDQWDJH�RI�EHLQJ�HPSOR\HG�LV�ORZHU�VRFLDO�VHFXULW\�FRVWV��ZLWK�WKH�
ILUVW����PRQWKV�EHLQJ�DV�ORZ�DV���½�SHU�PRQWK�ULVLQJ�WR����½�SHU�PRQWK�DIWHU�
���PRQWKV� 

6HOI�HPSOR\HG�—�2QJRLQJ 

$FFRXQWLQJ�FRPSOLDQFH�LV�UHODWLYHO\�VLPSOH�EHFDXVH�D�VLPSOH�UHFRUG�RI�LQFRPH�
DQG�H[SHQVHV�LV�DOO�WKDW�LV�UHTXLUHG� 

7D[�ILOLQJV�DUH�DQRWKHU�PDWWHU�DQG�FDQ�HDVLO\�WRWDO�LQ�D�\HDU�EHWZHHQ���-���LQ�
QXPEHU��7KH�WD[�V\VWHP�LV�YHU\�KHDY\�LQ�EXUHDXFUDF\� 

6WDUWLQJ�%XVLQHVV�LQ�6SDLQ�� 
 
:KDW�\RX�QHHG�WR�NQRZ� 



6/�&RPSDQ\�—�VHW�XS 
7R�VWDUW�XS�D�FRPSDQ\�WDNHV�D�ORW�ORQJHU��$�FRPSDQ\�QDPH�KDV�WR�EH�DSSOLHG�
IRU�IROORZHG�E\�D�YLVLW�WR�D�ORFDO�QRWDU\�WR�VLJQ�WKH�GHHG�RI�LQFRUSRUDWLRQ��IRO�
ORZHG�E\�UHJLVWUDWLRQ�ZLWK�WKH�PHUFDQWLOH�UHJLVWU\��WD[�DQG�VRFLDO�VHFXULW\�RIILF�
HV��7KLV�SURFHVV�ZLOO�LQHYLWDEO\�WDNH�DW�OHDVW�WKUHH�ZHHNV� 

$�FRPSDQ\�ZLOO�QHHG�DW�OHDVW�RQH�GLUHFWRU�DQG�VKDUHKROGHU�DOWKRXJK�WKH\�FDQ�
EH�WKH�VDPH�SHUVRQ��(DFK�GLUHFWRU�DQG�VKDUHKROGHU�PXVW�KDYH�DQ�1,(� 

6HWWLQJ�XS�D�FRPSDQ\�EDQN�DFFRXQW�LV�QRW�WRR�FRPSOLFDWHG�EXW�D�SHUVRQDO�YLVLW�
WR�D�EDQN�EUDQFK�E\�D�GLUHFWRU�LV�HVVHQWLDO��$V�ZLWK�D�VHOI�HPSOR\HG�SHUVRQ��KDY�
LQJ�D�FRQYHQWLRQDO�6SDQLVK�EDQN�DFFRXQW�LV�HVVHQWLDO�IRU�WD[��VRFLDO�VHFXULW\�DQG�
XWLOLWLHV�GLUHFW�GHELWV� 

6KDUHKROGHUV�'LUHFWRUV�RI�6/�FRPSDQLHV�DOVR�KDYH�WR�UHJLVWHU�LQ�WKH�VRFLDO�VHFX�
ULW\�V\VWHP�DQG�WKHLU�FRQWULEXWLRQV�DUH�KLJKHU�DW����½�SHU�PRQWK��DIWHU�DQ�LQLWLDO�
��\HDU�SHULRG� 

6/�&RPSDQ\�—�RQJRLQJ 
&RPSDQLHV�PXVW�NHHS�D�IXOO�GRXEOH�HQWU\�ERRNNHHSLQJ�V\VWHP�DQG�ILOH�
ERRNNHHSLQJ�UHFRUGV�HDFK�\HDU�LQ�WKH�PHUFDQWLOH�UHJLVWU\��$QQXDO�)LQDQFLDO�
6WDWHPHQWV�PXVW�DOVR�EH�SUHSDUHG�DQG�ILOHG�LQ�WKH�PHUFDQWLOH�UHJLVWU\� 

,QHYLWDEO\��FRPSDQLHV�KDYH�PRUH�WD[�ILOLQJV�WKDQ�WKH�VHOI�HPSOR\HG� 

2XU�FRPPHUFLDO�GHSDUWPHQW��ORRNV�DIWHU�DOO�WKH�FRPSOLDQFH�DVSHFWV�RI�RXU�WUDG�
LQJ�FOLHQWV·�EXVLQHVV�DIIDLUV� 

6R�ZK\�ZRXOG�DQ\RQH�FKRVH�DQ�6/�FRPSDQ\�WR�WUDGH" 
/LPLWHG�OLDELOLW\�LV�D�ELJ�LVVXH�RI�FRXUVH��%XVLQHVVHV�JR�EDG�IRU�DOO�VRUWV�RI�UHD�
VRQV�RXWVLGH�WKH�FRQWURO�RI�WKH�EXVLQHVV�RZQHUV��-XVW�WKLQN�DERXW�WKH�HIIHFW�WKDW�
&RYLG-���LV�KDYLQJ�RQ�EXVLQHVV�DQG�WKH�UHFRUG�QXPEHU�RI�FRPSDQ\�LQVROYHQ�
FLHV�WKDW�DUH�KDSSHQLQJ�DW�WKH�PRPHQW� 

$�FRPSDQ\�WKDW�KDV�JRW�LQWR�WURXEOH�FDQ�EH�SXW�LQWR�OLTXLGDWLRQ��HOLPLQDWLQJ�WKH�
REOLJDWLRQ�WR�SD\�FUHGLWRUV��$V�ORQJ�DV�WKH�GLUHFWRUV�KDYH�FRQGXFWHG�FRPSDQ\�
EXVLQHVV�KRQHVWO\�WKHQ�WKH\�VKRXOG�QRW�EH�SHUVRQDOO\�DIIHFWHG� 

$�ODUJH�EXVLQHVV��RU�HYHQ�D�VPDOO�RQH�ZLWK�HPSOR\HHV��ZRXOG�XVXDOO\�EH�EHVW�VHW�
XS�DV�D�FRPSDQ\�IRU�WKH�VDIHW\�RI�WKH�GLUHFWRUV���3HUVRQDO�EDQNUXSWF\�GRHV�QRW�
SURWHFW�D�VHOI�HPSOR\HG�SHUVRQ�IURP�FUHGLWRUV� 

 

 



  (PSOR\PHQW�ODZ 
7KH�PDLQ�SLWIDOO�IRU�EXVLQHVV�SHRSOH�ZKR�PRYH�WR�6SDLQ�LV�ODERXU�ODZ���7KH��
HQGOHVV�DQG�VRPHWLPHV�LOORJLFDO�HPSOR\PHQW�OHJLVODWLRQ�LQ�6SDLQ�LV�ZLWKRXW�
GRXEW�D�QLJKWPDUH� 

6SHQFH�&ODUNH�HQVXUHV�WKDW�HPSOR\HUV�DUH�IXOO\�DZDUH�RI�WKH�FRVWO\�FRQVHTXHQF�
HV�RI�JHWWLQJ�HPSOR\PHQW�PDWWHUV�ZURQJ���:H�KDYH�RXU�RZQ�VSHFLDOLVW�ODERXU�
GHSDUWPHQW�DQG�KDQGOH�DOO�ODERXU�PDWWHUV�IRU�RXU�FOLHQWV�ZLWK�WKH�H[SHUW�EDFN�
XS�RI�D�WRS�ILUP�RI�ODERXU�OD\ZHUV� 

:KHWKHU�\RX�VHW�XS�DV�VHOI�HPSOR\HG�RU�DQ�6/�FRPSDQ\��WKLV�LV�DOO�TXLWH�
VWUDLJKWIRUZDUG��DV�ORQJ�DV�\RX�KDYH�D�FRPSHWHQW�DFFRXQWDQW�RQ�\RXU�VLGH���
&XH�6SHQFH�&ODUNH� 

2WKHU�VHUYLFHV� 
'RLQJ�EXVLQHVV�LQ�6SDLQ�LV�QRW�MXVW�DERXW�EXVLQHVV�DFFRXQWV�DQG�WD[��6SHQFH�
&ODUNH�LV�DOVR�PXFK�LQ�GHPDQG�IRU�LWV�SHUVRQDO�WD[�GHSDUWPHQW���7KLV�GHSDUW�
PHQW�GHDOV�ZLWK�DOO�WKH�SHUVRQDO�WD[�REOLJDWLRQV�RI�6SDQLVK�UHVLGHQWV�DQG�QRQ�
UHVLGHQW�LQGLYLGXDOV� 

7KH�IDPRXV�EXUHDXFUDF\�RI�6SDLQ�QHHGV�VSHFLDO�WUHDWPHQW�DQG�DQ�HQWLUH�SURIHV�
VLRQ��WKH�*HVWRUtD��KDV�JURZQ�XS��LQ�6SDLQ�WR�FRSH�ZLWK�WKLV��6SHQFH�&ODUNH�KDV�D�
GHGLFDWHG�JHVWRUtD�GHSDUWPHQW��WR�GHDO�ZLWK�DSSOLFDWLRQV�IRU�UHVLGHQFLDV��WD[�
UHVLGHQFLDV�DQG�GULYLQJ�OLFHQFHV��DQG�ZH�FDQ�HYHQ�KHOS�ZLWK�UHJLVWHULQJ�ELUWKV��
FDU�UHJLVWUDWLRQV�DQG�D�P\ULDG�RI�RWKHU�UHTXLUHPHQWV�LQ�6SDLQ� 

$OO�RXU�VWDII�XQGHUVWDQG�WKDW�FRPPXQLFDWLRQ�ZLWK�FOLHQWV�LV�HVVHQWLDO��SURYLGLQJ�
D�KLJK�TXDOLW\�VHUYLFH�DQG�6SHQFH�&ODUNH�PDNH�VXUH�WKDW�UHJXODU�FRQWDFW�LV�PDGH�
ZLWK�DOO�FOLHQWV��WR�NHHS�WKHP�IXOO\�XSGDWHG�RQ�WKHLU�WD[�DQG�DFFRXQWLQJ�REOLJD�
WLRQV�� 

:H�NQRZ�KRZ�KDUG�LW�LV�WR�VHW�XS�DQG�UXQ�D�EXVLQHVV�LQ�D�IRUHLJQ�FRXQWU\���:H�
DOVR�NQRZ�WKDW�RXU�FOLHQWV�QHHG�WR�VSHQG�WKHLU�WLPH�FRQFHQWUDWLQJ�RQ�WKHLU�EXVL�
QHVV�DQG�QRW�ZRUU\LQJ�DERXW�WD[DWLRQ�DQG�DFFRXQWLQJ�PDWWHUV���6R�WKDW·V�ZK\�
ZH��PDNH�WKLQJV�DV�HDV\�DV�SRVVLEOH�IRU�WKHP�WR�GR�WKLV� 

 

:K\�QRW�FRPH�RQ�ERDUG��DW�OHDVW�PDNH�FRQWDFW�IRU�D�FKDW�ZLWK�RQH�RI�RXU�FRQ�
VXOWDQWV��:H�GRQ·W�PDNH�DQ\�FKDUJH�IRU�LQLWLDO�HQTXLULHV�VR�\RX·YH�JRW�QRWKLQJ�
WR�ORVH�DQG�\RX�PLJKW�ILQG�LW�YHU\�XVHIXO�LQGHHG� 

 

6SHQFHFODUNH�FRP����ZHEVLWH#VSHQFHFODUNH�FRP������������������ 


